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Notice of Meeting

AUSTRALIAN PIPELINE TRUST UNITHOLDER INFORMATION MEETING

Dear Unitholder,

Notice is hereby given that Australian Pipeline Trust’s Unitholder Information
Meeting will be held at the Avillion Hotel Sydney Ballroom, corner of Liverpool
and Pitt Streets Sydney on Tuesday, 21 October, 2003 at 11.30am. Seating will
be available from 11.00am.

At the Meeting, the Financial Report for the period ending 30 June 2003 will be
discussed.

Additionally, an overview of the opportunities and challenges facing Australian
Pipeline Trust over the next few years will be presented.

Please note that the meeting has been called for information purposes only and
it is not proposed that any matter be voted on. An opportunity for Unitholders to
ask questions will be provided.

If you are unable to attend, you may ask a person (who does not need to be a
Unitholder) to attend the meeting in your place.

The Directors, Management and Staff of Australian Pipeline Trust look forward
to seeing you at the Meeting and afterwards for light refreshments.

G H Bennett
Chairman
Australian Pipeline Limited
Responsible Entity of Australian Pipeline Trust
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